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1. FOLLOWING IS CORRECTED PARA 10 OF PAPER TRANSMITTED 
LAST NIGHT ENTITLED "OIL PRODUCERS CLAIM TO GREATER VOICE 
IN INTERNATIONAL MONETARY SYSTEM": 
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"10. IN THE IBRD, THERE IS ALSO ROOM EOR INCREASING 
OPEC'S SHARE OF THE CAPITAL, AND A WILLINGNESS ON THE PART 
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OF DEVELOPED COUNTRIES TO APPROVE SUCH AN INCREASE. MR. 
MCNAMARA HAS SUGGESTED A TREBLING OF OPEC'S SHARE, FROM 
4.41 PERCENT TO 15 PERCENT OE TOTAL, BUT IT REMAINS TO BE 
SEEN WHETHER AN INCREASE THAT LARGE WILL BE POSSIBLE, OR 
WHETHER THE INCREASE SHOULD NOT BE LIMITED TO A DOUBLING 
OE OPEC'S SHARE AS IN THE IME. THE IMPACT OP AN INCREASE 
ON THE RELATIVE VOTING SHARES OP MEMBERS AND GROUPS OP 
MEMBERS SHOULD BE CAREFULLY WEIGHED BEPORE A PINAL DECISION 
IS REACHED. AN ADDITIONAL PROBLEM WITH AN INCREASE AS 
LARGE AS SUGGESTED BY MR. MCNAMARA IS THAT IT COULD LEAD TO 
STRONG PRESSURES TO ENLARGE THE NUMBER OP EXECUTIVE 
DIRECTORS. THIS WOULD POSE A SERIOUS PROBLEM SINCE THE 
PRESENT NUMBER OP DIRECTORS IN EACH INSTITUTION IS ALREADY 
AT THE LIMIT OP EPFICIENCY. THEREFORE ANY QUESTIONS 
CONCERNING THE SIZE OF THE BOARDS AND THE DISTRIBUTION OF 
EXECUTIVE DIRECTORSHIPS AMONG MEMBERS SHOULD BE RESOLVED 
BEFORE ANY DECISION IS MADE ON THE CAPITAL INCREASE. INGERSOLL 
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